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2alipl

Jlaliw\ll thalia

bl @ul

FIN 351

JJ6all @dj g joj

3

Glangll aac

gualall

wgiwall

FIN 241

adibwll Gllhiall

Jlaiiw\ll Gilgaig aVlaag agamaa e dlali dralc @14l jpéall @by
@uéi (né dsuiall allwlllg Gy hllg @ilwwgag jlaiiwll Glgwi
aflgell guliéd aile )61l §)jlaa wllnll sy Las ddlall Gljlaiiw\l

.aylaiiw\l yblaallg

JJ8all og

Jilg Jla :glac «naieallg endlall jlatiwMl thablia .(2018) alij «ylaa)
il

uwlwll 23pall

30% aujga aljlisl

30% éulna Jlacl

@1gaill albwi

40% nilai jLisl

XN /

Jlaiiwlllg Jugaill gugjgllsy Juls
2021 wiilill jlanl




Jlacll ajla) auls
Jlaiillg Jigaill @uws

Jlaiiwlllg Jugaill cna gugyjglisyll aolipdl
alspill adla J3aall @ul

FIN 354 JJaall @gj g jaj

3 Glangll aac

IRy ST wgiwall

FIN241 | a@duludl Gllbiall

d=alyllg Jal=ill Julai dlgaill alalinVl guiill qullwl jyéall Jgliiy
dligb Jugaill aljlé aillsg Jolell Jlall guly &jls] dlis dill L
20all alylac oyl 2jgi dwluw Jlall golj d6lsi JaUl 8) g Jaellog

e w\al gl Laarhii aslclg alsyidull jigig Algaiwllg

atifa : ol dl Alspull cna ahigaill a51aM1.(2010) paul Aana anilatall

\
Olall cuwlwlll g3pall
30% aujga aljlisl
30% dslad Jlacl @ugdill uyllwi

40% nilai jLisl

Jlaiiwlllg Jugaill gugjgllsy Juls
2021 wnilill jlanyl W




Jlaiiwlllg Jugaill cna gugyjglisyll aolipdl
cgitllg agoill JJ8all @ul

FIN 353 Jjaall @gj g jaj

3 Glangll aac

gualall wngiwall

adibwll Gllbhiall

aliabaial awljay déleiall Gljlaallg @ialaall jjéall laa Jgliis
lallSilg Laailbgg agéill @gamaa Jaiii wiillg ¢lgiilg rgaill
aclgall @al glewlil Laislleg ag aill gy c gulié a1aisg dcgiiall
LA Layjgag Ladalaalg Laadilbgg dajlaill ¢lgidl Liaib il @ aaill
dwlowll Glgalg adilbg @aig wjspall clidl &ilagll agai Gl dilac
wag2uldl wnjsyall élitll jga daiillea wtnaag lmaraiwg cnill a1asill
2gaill ile albll alybi diagsaull duyell @Slaall slnial (ia

Sl enabniaVl gjlgillg (nasill ¢ jlg.ill

JJ8all og

a1g) :¢lgidllg agaill Abiabaidl .(2020) jyj=ll aic agana «nigi

il auiso plyll polsa | TTHEN
30% aujga aljlisl

30% drlna Jlacl @1gaill aulbwi
40% nilai jliisl

__ X3 /

Jlaiiwlllg Jugaill gugjgllsy Juls
2021 wiilill jlanl




Jlacll ajla) auls
Jlaiillg Jigaill @uws

Jlaiiwlllg Jugaill cna gugyjglisyll aolipdl
adlall Glguwll J8all @ul

FIN 362 Jj8all @dj g jaj

3 Glangll aac

IRy ST wgiwall

FIN351 | @dulwldl Gllbiall

adlall Glgwll draal gc alali drale aialyy allhall jjéall 1am agjy
(Haliwallg o pHaall gu Jlgalll Jdig Jawi wna Lajgag Laaillbgg

il g )18y Las daylus G bg (llall Ggall dcLos guwl jroig JyBall g
dlgalg adill (Glgwl dlgal gug «nioll Jiaillg anyagallg cnowbwl
JLlall gy Glguwi

@uaig @hiill (na jlb] .G__I.J|.£-L||"Lg|g_1t|4| .(2012-) alga Ayl U’LO.LO.:” Ll g2l
24jgillg punill ¢nygjldl jla :;glac «lgaVl
30% aujga aljlisl

30% dulna Jlaci @1gdill eyllwi

40% nilai jLisl

Jlaiiwlllg Jugaill gugjgllsy Juls
2021 il Jlaol “




Jlaiiwllg Jugaill cna gugyjglisyll

20lipll

(Halillg jblaall §jla]

1éall @ul

FIN363

JJéall @é) g joj

3

Glangll aac

guabwll

wgiwall

FIN 351

adibwll Gllhiall

oalillg phall @jlalg phall arwlwll 33Llaillg @ialeall jpéall Jgliiy
rdel daliallg arwlwll digilal traliall (] aalblll gualill dalclg
.olill sy glg_iTg ﬁ.éJJﬁ.ﬂJ|(j,l,Qtﬂ|&|gJTMdJLﬁT!g.&[_0m|

JJ8all og

apuall jla :glac (pualillg phall jlal .(2020) Jals aa waid JI
-24jgillg juuill

cuwbwll 23pall

30% aujga aljlisl

30% éulna Jlacl

@1gaill albwi

40% nilai jLisl

X3 /

Jlaiiwlllg Jugaill gugjgllsy Juls
2021 wiilill jlanl




Jlacll ajla) auls
Jlaiillg Jigaill @uws

JlaiiwVlg J1gaill cna yuguyglisyl aolipdl
adlall aldiiall &jla) J8.all @ul

FIN 361 Jjaall @d) g ja)

3 Glaagll aac

g buad | wngiwall

FIN353 | asdulwll Glibiall

Jugaill aalip ullb JS I guslbwdl (ngiwall ¢na jjéall 13 a @r )
aybg Laailbgg aylaill dgidl Jac ayl jjeall Jgliis - jleiiwlig

daii dbatiljiwlg @guaall §jla] anapaall glhdll (na wnjspall ¢lill

- ‘ ol

d1hana Glaalg &jlal (plaVl alwluwg Jgoll djlal alall yjlgall Jjaallaog
Jrwg Jlaii wll Glspn §jlalg @uhii laii wMl Al 0 @gaoa il
Lailal auai

JLlall Glguwlg adlall dluniall ?Jlal .(2018) (Q_J_a|_j_l|_j_l_l_0 ‘@m quulwtll gagall
maia @@lpl pria-gplh :dagjais wll
30% duyga aljlisl

30% dulna Jlacl @1gaill albwi
40% nilai jLis|

Jlaiiwlllg Jugaill gugjgllsy Juls
2021 wnilill jlanyl “




Jlaiiwlllg Jugaill cna gugyjglisyll

2alipll

ayjLaiinl halaall &)l

1éall @ul

FIN 471

JJ8all @dj g ja)

3

Glangll aac

1bwll

wgiwall

FIN 351

asibwll Gllbhiall

ayjlaiiwVl halhall Jlaa g dlali drale ol wllbll jpéall agjd
adlwll @laiiwl daalg Laijlalg daijlaiiwl abhora cLiy 10159
W=illg halhall (na jlaiiw\l (ullall Julaillg guliall Glgai aibas\l

.GyjlaiiwVl halhall éalal apwbwll &ralall e

J)8all wang

JIa :glac @ayjlaiiwll B alall Gjla] .(2016) J\La ¢njle wniagall
&1jqgillg juaill aaliall

cuwbwll gapall

30% aujga aljlisl

30% éulna Jlacl

@1gaill aulbwi

40% wnilai jLiisl

X2 /

Jlaiiwlllg Jugaill gugjgllsy Juls
2021 wiilill jlanl




Jlacll ajla) auls
JlaiiwVlg Jugaill @uwé

JlaliwMlg Jgaill (na gugayglisul aalipll
(.j_'lJLO_“ L:II"" 3 II J . I@ul

FINAT2 | jséall @dy g ja

3 Glangll aac

&Ll wgiwall

FIN362 | @dsbwll alulhiall

dwaiall Laclgilg dylall aldidal arwlwlll @ualaall lia Jgliiy
(o Gl Gljlao gy LoS lailaladiwlg droMwllg dyalaill dyllall
ahlall agée Jlia alibiwal |L(;f||g_xu£\J|L:n_dq"Q"‘|' dall ag-dell @udi ) .
Glagiliiwl pighi Jal ga alalll ag éellg alilisiwallg Gllaliall g Jjball wog
ajlalg bgaill Wlell clgw ddlall Glaidall @ladiwl jlaiiw\l

aylaall gl <l gl yblaall

Apuwall jla s glac Gdlall Gldinall ajla) .(2015) ¢ péd cuwga «nygi cuwbwlll g3pall

30% dujga aljlisl

30% duloa Jlacl @1gaill uyllwi
40% wnilai jlisl

JlatiwVlig Jrgaill gugaygllss Jula
2021 wnilill jlao\l W




Jlaiiwlllg Jugaill cna gugyjglisyll aolipdl

dleg pirall @uiéig tngaall dwlyy Jyall @ul
FIN 473 Jjaall @d) g jaj

3 Glangll aac

Ll wgiwall

FIN241 | @duludl Gllbiall

Laclgil g a1 ingaall Glwlja alac| dljlaag L'Lll__l__whuTJJ_dnJI Jglii
danbaidMl ingaall @udig alac| Jaljag datllallg aiiollg daréigwill
niwiy iz dedgiall aallsig adlalpyl Julai d1ausg ggjball

.a0ac gl ggpiiall A1aiil Jiall jlpall ALail (il Juogill paiiwall

JJ8all og

wgaall Gwljy .(2016) tnaje dalwl (@\Ww (wnygi wpd i anwga
Jadill épwall jla :glac ayjlaiiwVl Glegjiiall @uibig dialaiall cuwlwll 23pall
- aclihllg 21jgillg

30% dujga Ciljlial
30% dulna Jlacl @1gaill ulbwi
40% nilai jLisl

Jlaiiwlllg Jugaill gugjgllsy Juls
W 2021 wiilill jlanl




Jlacll ajla) auls
Jlaiillg Jigaill @uws

Jlaiiwlllg Jugaill cna gugyjglisyll aolipdl

wndlall Julaill J)8all @ul

FIN 474 JJ8all @dj g jaj

3 Glangll aac

&1bwll wngiwall

FIN241.ACCT241 | aéulull Gililbiall

Jal=ill Julaig «@alaalg aitaaig wnilall Julaill @gaaa jjdall Jgliiy
gsaj las dainyg aspill blii @uaéig anllallg (nlisiill 2a4llg
alhhallg ggjrallg yaidll Glilwag aiadill §jlalg Julai ga wllhll JJaall wng
a uilgall asal @eallg agall blai Glyjida @iadig dlawil

IS il

Glwjlaall wl] dalell Alybill ga llall Juaill (2014) paol ddga

\
«quiiall &1iSa ;aloall byl cnuw Lw Ml g2l
30% daujga aljlisl
30% ailaa Jlaci @ugaill ayllwi

40% (nilai jLisl

Jlaiiwlllg Jugaill gugjgllsy Juls
2021 wnilill jlanyl W




Jlaiiwlllg Jugaill cna gugyjglisyl 2alipll
dulgall aullall Jyaall uwl

FIN 431 JJaall @d) g joy

3 Glangllaac

galill wgiwall

FIN472 | @éilwll Gldhiall

wlhol ga dylgall Jigalll gugd) JLaiil a5y Julaig easy jéall @iay
Las .cllall clhgll ga degaaa JMUA ga jasil ulaol ad] adlall
wLa Aleaaill B\linlg (ndgall Jagaill dlwwgag jalna wll (py<iy

L ! L —
aaxaiwall algalilg aiajll YLl 1 hi daag go wilgall JLall yui) Jyaall aog
(ilon] Jaw qua adgall aMaleall JS cbna] 1418 wile Wy <illg
.JHag yjlgd ga ay Gl=iy La Jsg ailigsag dlegarall gljta (nawy
cuiiall @&isa :gob 1 «audgall adlall .(2017) jalall aic jladl jgja t_._muhuiJI 22}all
30% dujga aljlisl
30% ailna Jlacl @igaill uylbwi
40% wnilai jLial

- /

Jlaiiwlllg Jugaill gugjgllsy Juls
2021 wiilill jlanl




Jlacll ajla) auls
Jlaiillg Jigaill @uws

JlaiiwVlg Jigaill cna gugyyglisyl aolipll
ajrhiMll a1l aullall ayla\l Jjoall @ul

FIN 482 JJ8all @dj g jaj

3 Glangll aac

galill wngiwall

FIN241 | @dulwll Gllbiall

aulall s\ duwlwll @ualaall UMbl audsi adl jpéall lha Wamy
gaaall alinlg GMLhll @ulei ¢l waay ail Las dgjdailll dslily
i JL=all @laaiwllg Jlgolll direig cnllall b yhaill Jia gulall L
aluigig qulall gl Ml aulei aul waayg ells wle agileg ¢ JLall Jyaall aog
eLli o S @alsi guliag JLall gul) jsbao siavig andlall gl

.éﬁhlﬂlglgjigng'gélomﬁlu_odjd_dpn aabo\ib (galaall

Keown, Arthur. J, Martin, John D, Petty, J. William (2014). Foundations
of Finance: The Logic and Practice of Financial Management. 8th Ed, cuwbwlll g3pall
(Global Ed.), Pearson Education, Boston.

30% duyga aljhisl

30% @ulna Jlacl @1gaill albwi

40% nilai jLisl

Jlaiiwlllg Jugaill gugjgllsy Juls
2021 wnilill jlanyl “




JlaiiwMlg Jygaill cna gugyyglisyl

20lipl

ara\lwVl Wjlaallg Jigaill

péall @ul

FIN 483 Jjaall @dj g ja)
3 Glangll aac
galill wgiwall
adibwll Gllbhiall

alnia\l aialag ¢lgiill alii Lillg agaill @gaaar llhll jpéall ag jy
@y=i ] aabolb, (sl agslnidVll dahilll ga aiijléag (uallw)ll
Laclgil. aioMwll Wjlaall jghig ali. aallwll agé<ll wllall
g1oll G\alsa G ubi d 16159 (ol Jgaill algal gu dijlaallg.
a=)jgig aull yulié g &ralwll & tapaall Glaaall glg il g . dpa\Lw\l

J)8all g

cuwbwll gapall
Ao\l Wjlnall .(2016) rara prwa, glhaw (grws agara enalgll
&4jgillg puill dpwall jla :glac

30% aujga aljhisl pJg.Q.lJIU.th.Ui

30% éulna Jlacl

40% (nilai jLisl

m- /

Jlaiiwlllg Jugaill gugjgllsy Juls
2021 wiilill jlanl




Jlacll ajla) auls
Jlaiillg Jigaill @uws

JlaiiwVlg Jygaill cna gugyjglisyl Qalipll

cnigleill cuyaill Jj8all @ul

FIN 489 J)8all @b g ja)

3 Glangll aac

galill wgiwall

alai) daaiza dclw 90 &wljy Jlas] | éésludl Gllhiall

200 éxal annii Jlaa (nia dtilata dh il gjaiall wllhll @géy
Guihi Jaudi &l gl dale Gluwgo (ia agjai dan wal Jac dclw
wyaig ayaga Jlacl Laia aalipll (na lawys agphill wilgall gnlac
J-anig dcgadall gab Jasll tnle §a6ll Gpaill Jac G)a gab J)éall og
@lgall dlagl inde aiblgall ujriall tile aaig (Ja<ldl Gllggwa
@ljilVl ga il dad dabil anéillg @ljilMlg .apaill ajiall alib

Lau @ISy (il alaall claly

20lipll l@aaay ¢nill 3laill cuulwlll 23pall

il lay uyaiy nill aaall ausi 20%

agilarall aljbjll quagalsll wpiall @usi 40%

— 1gaill cullul
SV Opall ullhll aaadéy Al aiilaill pyoill @usei 20%

wyaill §jia &ilai (nd wllbll e didlia dinl @167 20%

Jlaiiwlllg Jugaill gugjgllsy Juls
2021 il Jlaol W




Jlaiiwlllg Jugaill cna gugyjglisyll aolipdl
wlésll jlaiiwl :)paall @ul

FIN 368 J)8all @) g jaj

3 Glangll aac

oy Lisl yy6a wgiwall

FIN 351 adyludl Glulhiall

Jagaill Jlao qia aswbwlll aljlaallg Wjleall jpéall 1aa g
Gljlaiiwll wiaalg jpilkag glgil aani Jia (njlasll jlaiiwlig
JlaiiwVl Gualio  (nyLésll jlaiiwl Julai onjlésll @ usill &jlasll

. .
au6gi (] @aloll wpylaell gall . .onylaell jlaiiwVl halaa pjlasll Jyaallang
aslaall gia dlaell dasgallg wjlasll bLiill a1auslil wilgall

Angowll auyell

William B.Brueggman & Jeffrey D.Fisher, real estate finance and in-

L\l |
vestments, McGraw-Hilllrwin, 2019 e gyl
JIall wnjlaell gayllg Jagaillg jlatiwMl (2009) jlaill wcly agya
Ja0 -gujgillg piiillg dclihll d12alall
50% CLIJgJ L.IlJLLIJl ‘Q.Ig.ﬂ.ljl LI.IJl.u.Ii
10% dilna Jlacl
40% wnilai jlisl

Jlaiiwlllg Jugaill gugjgllsy Juls
w 2021 wiilill jlanl




Jlacll ajla) auls
Jlaiillg Jigaill @uws

Jlaiiwllg Jugaill cna gugyjglisyll aolipdl

JlaliwVlg Jugaill (na dnniia Glegibga Jpaall @ul

FIN 367 Jj8all @dj g jaj

3 Glangll aac

gaAaill ga onjlisl wngiwall

— | adyLull Gllhiall

JlaiiwMlg Jugaill (na aiian g ublga Gualiag Guwlyy jpéall Jgliiy
Glguwll sl Jugai adlall claaall diaall aluaill alllaa (g o
adlall alwluwll dglaiiwVl Balall ddlall aléidall adlall J8all aog

1611l adllall ciljlaiiwVl djlalg qo\wll Jugaill diagillg

das1a aale AMaa gia djguiiall @ansnlsll Glhglilg wisil Gansl

\
JlaiiwVlg Jugaill tié diaall g blgall @leii 1)laig i Luw Ml 2234l

50% dujga aljlisl

10% drloa Jlacl .
@gdill aylbwl

40% wnilai jliisl

il &jia aylai (na wilhll Byc ddidlia dinl @udi 20%

Jlaiiwlllg Jugaill gugjgllsy Juls
2021 wnilill jlanyl “




Jlaiiwlllg Jugaill cna gugyjglisyll

20lipl

wnapoall glaiiMl jlal

bl @ul

FIN476

JJ8all @dj g jo)

3

Glangll aac

JaAill ga onylisl

wgiwall

FIN 353

asibwll Ghlbhiall

Julea g guilaiiMll Julaill clya] d1aisg glaiilll @gada) wilhll agjy
(apaall glaiflll @by wllall @ yyei (] aaloll « glaiill aia
Jls)ig « wilaifVl jSpall g @tilaiflll jblaall g . @rilaiflll dwlawll g
g hwgiag Jund (napoall glait\ll ad] aaboll ¢ atilaii\ll Gwljall

.ayisiall aligiaall ulwig Joall Jugb

J)6all g

wygjldl jla :glac, cnapaall glaiiVll Gjlal .(2018) Jlas aana «ilac

cuwbwlll g3pall

50% a1jga aljlisl

10% arloa Jlacl

40% (nilai jLiisl

@1gaill aulbwi

40% nilai jLisl

m /

Jlaiiwlllg Jugaill gugjgllsy Juls
2021 wiilill jlanl




Jlacll ajla) auls
Jlaiillg Jigaill @uws

JlaiiwVlg J1gaill cna guguyglisyl aolipll
arapnall Gllasll éjlal J3éall @ul

FIN 365 JJaall @d) g jaj

3 Glangll aac

aiill ga ¢nylisl wgiwall

FIN361 | @sulull Gllhiall

AbLwall s Ja d1o)lallg asiall dapaall Glilasll jpéall Jgliiy
GV lasllg adlall Alilaallg avilaitVl G\aawill abgawllig dlelal
avigJisiVl aasidl dlaxall (nde Wy<ill ga wllbll Saig .atlall JJ)oall vog
aall §)Laill Jugai dlilac d2ubg dlwlhall dgill ga alialeillig

AMLasllg Jwaaill yallgig aiaiiwall GlaLlaicMig

aaliall jIa :glac A1apoall dlila<ll §)la] .(2016) wiag a1l wnglyl

cuw Ll |
il ¢ 3)al

50% a1jga aljlisl

10% aulna Jlacl

il ol Ll
40% nilai jlisl gl

il &jia aylai (na wilhll yc ddidlia dinl @udi 20%

Jlaiiwlllg Jugaill gugjgllsy Juls
2021 wnilill jlanyl W




:aralall Gialll

:L.:n-.l."\;" L.:n_é o .. ”I ‘QLa_Q |.° .....

a4flpYlg drnaiill aclgall Laag Jogaill @uds guaill alia cLacl a1a)i Glib (aag
A<alall cnalell gulaall J16 (o d cgibgall

cawdll guaill i cbacl Jia ga @algall wisll piig dclib e awljs .

N

nalell dadl Jlaa né golipll dliiill éhall Aaiig slac] (na @sjliall 3

dralell alpaigallg Glgaill jgoal @uwall guiaill dim <baci ga dasdall alibll dwlja
Ad=alall cnalell gulaall J1é ga degogall adilppVig aiiwaiill aclgall Lo_og

Glé1lwallg d1aldillg dralell Gldleallg algaillg yiygllg Alpaigall &jla] (Grwiig @hii .

bl aalell

.a1)ga 4jquas laiinnig cnalell Gaull Alily acla clil .6

gaadiall alulb (na jhillg @aasy (na gag guyaill alia ;LD_CTQ_Q GLalinMl agani
(@uoll aaailbgl

Gpolaallg (pareall dleiMl Gllb asilia

Aialll Glblid ge ¢nyga j)6i @usll guyiyl gall

.8
9

Jlacl ga 1l JSqu Lara cull .10

Jlaiiwlllg Jugaill gugjgllsy Juls
w 2021 wiilill jlanl




Jlacll ajla) auls
Jlaiillg Jigaill @uws

sarwljall hihillg aalpull Gial o
:cnilll (na d@ialll alaa Jiaii

A=0lall darwliall hhallg aalpll daial pylea Gag palipll apwlall @ball pyghi 1

a8l arwlall b billg aalpll @il 2 o (Gruwiill

2olipll dunlall aljysall jighi dealja

.Gljjéall dlopogig qalijll Wiogi (G1aaig d=alja

20lijpll @l=ill Glajhag gragall gailed d=alja

g0 diloiwlMlg Qalipll dr=ayall dlijléallg gyl i=alallg grasaall ol idl

2olipll jighi (na @ailhilla

Gialll @laa dbyijall qalipll aili2bill @hAll Ataiig alac] (na asjlivall

g0 anlyiwall Gluogillg apwsell daaill JMA ga arwljall hbhall (nygall @usill 7
GlelpaIb Alajidall @uadig (gt allg gratéallg Lasaallg uu_lJAJJIG_TJ_a;LD_ch_LQ
a=0lll aflgl Gog arwliall

Jga=all adlgllig alsleall hilgal Laag aalipll aljpéa dlalea alilb ga Jlay Laga jhill .8
@udll gudy (ndl 361 gayllg dsalall (na Lay

Aialll AlbLii ge ¢nyga yai) @wsll gurip gapll .9

Jlacl ga layl] JSgy Laga Cull 10

U I NIV N

o

Jlaiiwlllg Jugaill gugjgllsy Juls
2021 wnilill jlanyl W




\ & ) %%

g oyi ol
University of Tabuk

:dagallg paghill &is

Ln_.l.‘JI L._.n_é .... ”I ‘OLa_ﬂ |.' .....

asil aagallg pighill aslac Glilbhial Léag éxgallg pighill dalell @ wlull @y .1
.a=alallg
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